
STATE OF ILLINOIS 
SECRETARY OF STATE 

SECURITIES DEPARTMENT 

IN THE MATTER OF: A. G. EDWARDS & SONS, INC. 
AND SUZANNE MICHELLE WIEGAND No. 0600669 

NOTICE OF HEARING 

TO THE RESPONDENTS: A. G. Edwards & Sons, Inc. CRD No. 4 
Suzanne Michelle Wiegand CRD NO. 1452080 

Mr. Brian C l i n t o n Underwood 
Chief Compliance O f f i c e r , 
Senior Vice President 
A. G. Edwards & Sons, Inc. 
One North J e f f e r s o n 
St. Louis, MO 63103 

Suzanne Mich e l l e Wiegand 
220 Bradford Lane 
Suite C, 
Waterloo, I l l i n o i s 622 98 

You are hereby n o t i f i e d t h a t pursuant t o Section l l . F of the 
I l l i n o i s S e c u r i t i e s Law of 1953 [815 ILCS 5/1] , et seq. (the 
"Act") and 14 111. Adm. Code 130, Subpart K, a p u b l i c hearing 
w i l l be held a t 3 00 West J e f f e r s o n S t r e e t , Suite 3 00A, 
S p r i n g f i e l d , I l l i n o i s 62702 on the 15th day of August, 2007 at 
the hour of 10:00 a.m., or as soon t h e r e a f t e r as counsel may be 
heard, before Jon K. E l l i s or such other duly designated Hearing 
O f f i c e r of the Secretary of State. A copy of the Rules under the 
Act p e r t a i n i n g t o contested cases i s attached t o t h i s Notice. 

Said hearing w i l l be held t o determine whether an Order 
should be entered which revokes the Dealer r e g i s t r a t i o n of A. G. 
Edwards & Sons, Inc. ("A. G. Edwards") and the Salesperson and 
Investment Adviser Representative r e g i s t r a t i o n s of Suzanne 
Michelle Wiegand ("Wiegand") i n the State of I l l i n o i s and/or 
g r a n t i n g such other r e l i e f as may be authorized under the Act. 

The grounds f o r such proposed a c t i o n are as f o l l o w s : 
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Summary 

In c r e a s i n g l y Americans are saving f o r t h e i r r e t i r e m e n t through 
employer sponsored retirement plans. This t r e n d w i l l increase 
w i t h the recent passage of Federal l e g i s l a t i o n which allows 
employers t o a u t o m a t i c a l l y e n r o l l t h e i r employees i n t o employer 
sponsored retirement plans, i n i t i a t e automatic withdrawals from 
the employees' paychecks and take other steps t o encourage 

.retirement savings by t h e i r employees. Generally, such employer 
sponsored r e t i r e m e n t accounts are held at s e c u r i t i e s f i r m s who 
provide brokerage services, investment advice and/or c u s t o d i a l 
services. As such, Broker-Dealers, Investment Advisers, 
s e c u r i t i e s salespersons and investment adviser r e p r e s e n t a t i v e s 
are r e q u i r e d t o comply w i t h both Federal and State s t a t u t e s and 
r u l e s governing s e c u r i t i e s and employer sponsored r e t i r e m e n t 
accounts. I n the case described below, A.G. Edwards and Suzanne 
Wiegand w i l l f u l l y f a i l e d t o meet t h e i r f i d u c i a r y , supervisory and 
compliance d u t i e s . 

Wiegand i s an I l l i n o i s r e g i s t e r e d salesperson and investment 
adviser r e p r e s e n t a t i v e of A. G. Edwards, an I l l i n o i s r e g i s t e r e d 
Dealer and Federally Covered Investment Adviser. Wiegand i s also 
the daughter of Michael Welge ("Welge"). Welge i s the President 
and Secretary-Treasurer of the Gilster-Mary Lee Corporation. 
Gilster-Mary Lee Corporation i s the employer sponsor of the 
Gilster-Mary Lee P r o f i t sharing Plan ("the Plan"). Welge i s also 
a t r u s t e e of the Plan and as such i s the p r i n c i p a l decision-maker 
f o r a l l investment t r a n s a c t i o n s , s t r a t e g i e s and proposals 
executed by the Plan. 

From at l e a s t January 2002 up t o the present, Welge and Wiegand 
conspired t o use Plan assets f o r t h e i r own use and b e n e f i t 
r e s u l t i n g i n Wiegand r e c e i v i n g over $140,000 i n Plan assts. As 
p a r t of the scheme, Welge t r a n s f e r r e d $19 m i l l i o n d o l l a r s of Plan 
assets t o C i t i g r o u p Global Markets, Inc. Smith Barney 
("C i t i g r o u p " ) , an I l l i n o i s r e g i s t e r e d Broker-Dealer and Federally 
Covered Investment Adviser during the time p e r i o d t h a t Suzanne 
Wiegand worked a t the f i r m . When Wiegand l e f t employment w i t h 
t h i s f i r m i n 2005 and became an employee of A. G. Edwards, Welge 
t r a n s f e r r e d $17 m i l l i o n of Plan assets from C i t i g r o u p and from 
another brokerage f i r m i n t o newly opened Plan accounts at A. G. 
Edwards f o r which Wiegand was the salesperson and/or investment 
adviser r e p r e s e n t a t i v e . A f t e r t r a n s f e r r i n g Plan assets to the 
Wiegand Accounts, Welge d i r e c t e d over 360 t r a n s a c t i o n s i n these 
accounts r e s u l t i n g i n Wiegand r e c e i v i n g over $140,000 of 
commissions and investment advisory fees f o r these 3 accounts, 
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Welge and Wiegand v i o l a t e d the Employee Retirement Income 
Security Act ("ERISA") and the I l l i n o i s S e c u r i t i e s Act by 
engaging i n P r o h i b i t e d Transactions under ERISA and f r a u d u l e n t 
and deceptive acts under the I l l i n o i s S e c u r i t i e s Act. 

Welge's and Weigand's actions defrauded the over 3000 G i l s t e r -
Mary Lee employees who depend upon ,the Gilster-Mary Lee P r o f i t 
Sharing plan f o r t h e i r r e t i r e m e n t s e c u r i t y . Welge as the t r u s t e e 
and p r i n c i p a l investment decision-maker d i r e c t e d Plan assets t o 
fi r m s employing h i s daughter r e s u l t i n g i n higher commissions p a i d 
by the Plan than i f the Plan assets had been held a t low cost 
brokerage f i r m s as was the case f o r some Plan assets. Accounts 
f o r which she was the salesperson generated 2.5 to 3 times the 
amounts of commissions earned by other s i m i l a r Plan accounts f o r 
which she was not the salesperson. A d d i t i o n a l l y , accounts not i n 
her name earned performance percentage r a t e s up t o 4 % g r e a t e r 
than those accounts f o r which she was the salesperson. 

Welge's and Wiegand's conspiracy to use Plan assets f o r t h e i r own 
b e n e f i t was known t o A. G. Edwards. A. G. Edwards' management 
and supervisory personnel knew t h a t Welge and Wiegand were f a t h e r 
and daughter. I n a d d i t i o n , the branch manager f o r Wiegand met 
Welge and s t a t e d i n a l e t t e r sent t o Welge on A. G. Edwards' 
l e t t e r h e a d : "...and i t i s my i n t e n t i o n t o do a l l t h a t i s p o s s i b l e 
to support Suzanne i n her r o l e . " A. G. Edwards and i t s 
supervisory and compliance personnel d i d nothing t o prevent the 
actions of Welge and wiegand and f a i l e d t o implement any w r i t t e n 
supervisory procedures to ensure compliance w i t h ERISA or the 
I l l i n o i s S e c u r i t i e s Act by A. G. Edwards, i t s managers, 
supervisors and employees/agents. A. G. Edwards f a i l u r e t o 
e s t a b l i s h w r i t t e n supervisory procedures t o ensure t h a t Employee 
Benefit Plan accounts held at the f i r m were and are i n compliance 
w i t h a l l a p p l i c a b l e State and Federal Statutes and r u l e s and i t s 
f a i l u r e t o adequately supervise Weigand r e s u l t e d i n harm t o 
I l l i n o i s i n v e s t o r s and w i l l r e s u l t i n f u t u r e harm t o them and 
form the basis f o r d i s c i p l i n a r y a c t i o n against A. G. Edwards. 

Wiegand's and A. G. Edwards conduct v i o l a t e d the p r o v i s i o n s of 
the I l l i n o i s S e c u r i t i e s Act as f o l l o w s : 

1. At a l l times r e l e v a n t , A. G. Edwards was an I l l i n o i s 
r e g i s t e r e d Dealer and made n o t i f i c a t i o n f i l i n g s i n 
I l l i n o i s as a Federally Covered Investment Adviser 
pursuant t o Section 8 of the I l l i n o i s S e c u r i t i e s Law of 
1953, 815 ILCS 5/1 et seq. (the " A c t " ) . 
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2. At a l l times r e l e v a n t , Suzanne Wiegand was an I l l i n o i s 
r e g i s t e r e d salesperson and investment adviser 
r e p r e s e n t a t i v e pursuant t o Section 8 of the I l l i n o i s 
S e c u r i t i e s Law of 1953, 815 ILCS 5/1 et seq. (the " A c t " ) . 

3. From J u l y 31, 1993 through January 1, 2005, Suzanne 
Michelle Wiegand was a salesperson f o r C i t i g r o u p . 

4. From January 18, 2005 through the present, Suzanne 
Michelle Wiegand was a salesperson and investment adviser 
r e p r e s e n t a t i v e f o r A. G. Edwards. 

5. Gilster-Mary Lee Corporation ( " G i l s t e r Mary Lee") i s a 
Missouri r e g i s t e r e d c o r p o r a t i o n l o c a t e d i n Chester, 
I l l i n o i s . G i l s t e r Mary Lee has approximately 3,000 
employees and an employee p r o f i t sharing plan w i t h a 
current value of over $78 m i l l i o n i n assets. 

6. Michael W. Welge ("Welge") i s the President and Secretary-
Treasurer of G l i s t e r Mary Lee and a t r u s t e e of the 
Restated Employees' P r o f i t - S h a r i n g Retirement Plan and 
Trust Agreement of Gilster-Mary Lee Corporation (the 
"Plan"). 

7. The Restated Employees' P r o f i t - s h a r i n g Retirement Plan and 
Trust Agreement of Gilster-Mary Lee Corporation i s 
organized pursuant t o United States I n t e r n a l Revenue 
Service and U.S. Department of Labor r u l e s and s t a t u t e s , 
subject t o the s t a t u t e s and r e g u l a t i o n s governing employee 
b e n e f i t plans and covers a l l of the f u l l time employees of 
G i l s t e r Mary Lee. 

8. Welge, together w i t h the other t r u s t e e s of the Plan, made 
and continues t o make investment decisions regarding the 
asset a l l o c a t i o n / d i v e r s i f i c a t i o n , investment s t r a t e g y and 
investment t r a n s a c t i o n s of the Plan and both are 
f i d u c i a r i e s of and t o the Plan. 

9. Suzanne Michelle Wiegand, i s the daughter and l i n e a l 
descendant of Michael W. Welge. 

10. On or about October 15, 2002, approximately $10 M i l l i o n of 
Plan assets were t r a n s f e r r e d t o accounts at C i t i g r o u p . 
C i t i g r o u p documents s t a t e t h a t the accounts were 
t r a n s f e r r e d t o C i t i g r o u p as a r e s u l t of a r e f e r r a l from 
Wiegand who worked f o r C i t i g r o u p and w i t h the salesperson 
t o whom the accounts were t r a n s f e r r e d (See Attachment A). 
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11. On or about January 1, 2005, Suzanne Michelle Wiegand 
r e t i r e d as a salesperson f o r C i t i g r o u p and on January 18, 
2005 became a salesperson and investment adviser 
r e p r e s e n t a t i v e f o r A. G. Edwards. 

12. On or about January 19, 2005, Welge completed a new 
account a p p l i c a t i o n t h a t was received and processed by A. 
G. Edwards i n order t o open an account i n the name of the 
Plan f o r Account 3001-0186 ( O r i g i n a l account number was 
0460-046718). The New Account form i n a s e c t i o n t i t l e d 
" C l i e n t Associations" discloses t h a t the c l i e n t . The 
Restated Employees' P r o f i t - s h a r i n g Retirement and Trust 
Agreement of the Gilster-Mary Lee Corporation, and i t s 
authorized person, Michael W. Welge, are r e l a t e d t o an 
employee of A. G. Edwards, Suzanne Mich e l l e Wiegand. This 
form was approved by Suzanne M i c h e l l e Wiegand on January 
21, 2005, and by the Branch O f f i c e Manager, Rodney D. 
Vaught, on the same date. The account documentation 
submitted f o r t h i s Account both i n a paper format and 
e l e c t r o n i c a l l y s t a t e d t h a t the account was t o be 
marked/coded as "an ERISA Account." 

13. On or about January 25, 2005, an account t r a n s f e r form 
signed by Welge was sent by A, G. Edwards t o C i t i g r o u p 
requesting the t r a n s f e r of $17,993,831.44 of Plan assets 
from a C i t i g r o u p account t o a newly opened A. G. Edwards 
Account 3001-0186. The salesperson f o r t h i s account was 
Suzanne Michelle Wiegand. 

14. On or about August 3, 2005, Welge completed a new account 
a p p l i c a t i o n t h a t was received and ' processed by A. G 
Edwards i n order t o open an account i n the name of the 
Plan f o r Account 3001-204 . The New Account form m a 
sec t i o n t i t l e d " C l i e n t Associations" d i s c l o s e s t h a t the 
c l i e n t , The Restated Employees P r o f i t - s h a r i n g Retirement 
and Trust Agreement of the Gilster-Mary Lee Corporation, 
and I t s authorized person, Michael W. Welge, are r e l a t e d 
t o an employee of A. G Edwards, Suzanne Mich e l l e Wiegand. 
This form was approved by Suzanne M i c h e l l e Wiegand on 
August 3, 2005, and by the Branch O f f i c e Manager, P a t r i c k 
C M c A l l i s t e r , ("McAllister") on the same date. 

15. On or about September 12, 2005, Welge completed a new 
account a p p l i c a t i o n t h a t was received and processed by A. 
G. Edwards i n order t o open an account i n the name of the 
Plan f o r Account 3001-202. The New Account form i n a 
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sect i o n t i t l e d " C l i e n t Associations" discloses t h a t the 
c l i e n t . The Restated Employees' P r o f i t - s h a r i n g Retirement 
and Trust Agreement of the Gilster-Mary Lee Corporation, 
and I t s authorized person, Michael W. Welge, are r e l a t e d 
to an employee of A. G. Edwards, Suzanne Mic h e l l e Wiegand. 
This form was approved by Suzanne Mic h e l l e Wiegand on 
September 12, 2005, and by the Branch O f f i c e Manager, 
Robert D. Maurer, on the same date. 

16 On or about August 3, 2005, a request t o wire funds of 
$423,040.64 from the Plan signed by Welge was sent t o 
Ci t i g r o u p requesting t h a t Plan funds be wire t r a n s f e r r e d 
i n t o A. G. Edwards Account 3001-0204. These funds were 
a c t u a l l y t r a n s f e r r e d t o A. G. Edwards Account 3001-0186, 
r e - t r a n s f e r r e d t o A. G. Edwards Account 3001-0204 and 
l a t e r $400,000 of the Plan assets were t r a n s f e r r e d t o A. 
G. Edwards Account 3001-0202. The salesperson f o r a l l of 
the accounts above was Suzanne Mic h e l l e Wiegand. 

17. On or about January 11, 2006, A. G. Edwards Branch O f f i c e 
Manager, P a t r i c k C. M c A l l i s t e r , met w i t h Michael Welge 
regarding the Plan accounts at A. G. Edwards. I n 
e l e c t r o n i c notes regarding the matter, M c A l l i s t e r wrote 
the f o l l o w i n g : "He i s aware of the commission he pays and 
admits t h a t Suzanne (his daughter) i s an order taker on 
h i s account." (See Attachment B) 

18. I n a follow-up l e t t e r dated January 11, 2006 and addressed 
t o Michael Welge, M c A l l i s t e r s t a t e d the f o l l o w i n g : "You 
mentioned i n our discussion t h a t you make your own 
decisions on the investments made f o r the Gilster-Mary Lee 
Employees P r o f i t Sharing account (3001-0186). You also 
mentioned t h a t you have s i m i l a r sized p o s i t i o n s w i t h other 
f i r m s , and t h a t the t r u e size i s three t o f o u r times the 
size t h a t we have at AG Edwards. C e r t a i n l y we would l i k e 
to earn more of your business as time goes by, and i t i s 
my i n t e n t i o n t o do a l l t h a t i s p o s s i b l e t o support Suzanne 
i n her r o l e . " (See Attachment C) 

19. M c A l l i s t e r a t the time of the above-described meeting was 
a Branch O f f i c e Manager of the Branch O f f i c e where Wiegand 
worked and was her supervisor. 

20. Soon a f t e r the above-described meeting, on or about 
January 20, 2006, an account t r a n s f e r form signed by Welge 
was sent by A. G. Edwards t o Edward Jones, a Broker-Dealer 
which maintained a brokerage account w i t h Plan assets, 
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requesting the t r a n s f e r of $674,590.48 of Plan assets from 
an Edward Jones brokerage account t o a newly opened A. G. 
Edwards Account 3001-0184. The salesperson f o r t h i s 
account was Suzanne Michelle Wiegand. 

21. A t o t a l of $19,435,234.81 of Plan assets r e p r e s e n t i n g 22% 
of the t o t a l Plan assets were t r a n s f e r r e d i n t o accounts at 
A. G. Edwards f o r which Suzanne Mic h e l l e Wiegand was the 
designated salesperson and/or investment adviser 
r e p r e s e n t a t i v e . 

22. As of A p r i l 2006, the Plan had assets of $78,498,818.13, 
of which $35,059,431.94 were held d i r e c t l y by the Plan i n 
c e r t i f i c a t e form. $4 6,439,386.19 of Plan assets were held 
i n s e c u r i t i e s brokerage accounts at 8 f i r m s i n c l u d i n g A. 
G. Edwards. Suzanne Michelle Wiegand had the l a r g e s t 
amount of Plan assets of any salesperson i n 3 accounts 
representing 38% of a l l assets held at brokerage f i r m s . 

23. From January 2005 through March 2006, Welge d i r e c t e d and 
ordered over 360 buy and s e l l t r a n s a c t i o n s t o be 
transacted f o r A. G. Edwards accounts 3001-0204 and 3001-
0186 r e s u l t i n g i n $137,191.72 i n commission fees charged 
to Plan assets and paid t o h i s daughter, Suzanne Michelle 
Wiegand. 

24. A d d i t i o n a l l y , Michael Welge opened an investment advisory 
account (the Select Advisors Account) a t A. G. Edwards, 
3001-0202, whose assets were t o be managed by a t h i r d 
p a r t y investment adviser and money manager recommended by 
A. G. Edwards and/or Wiegand. Part of the investment 
advisory fees f o r managing t h i s account were p a i d on a 
q u a r t e r l y basis t o A. G. Edwareds and Suzanne Mic h e l l e 
Wiegand. Suzanne Michelle Wiegand received from the 
opening of the account t o A p r i l 2006, $4,256.78 i n 
investment advisory fees paid out of the Plan assets. 

25. Due t o the large number of t r a n s a c t i o n s Welge d i r e c t e d t o 
accounts f o r which h i s daughter was the salesperson, the 
commissions she earned were more than 2.5 times the 
commissions of s i m i l a r accounts at another f i r m or f o r 
which another salesperson at A. G. Edwards was the 
assigned salesperson. An almost $10 m i l l i o n d o l l a r account 
w i t h Plan assets held at A. G. Edwards, but w i t h a 
d i f f e r e n t salesperson, only generated $57,228.33 i n 
commissions dur i n g the same time p e r i o d . An over $12 
m i l l i o n d o l l a r account of Plan assets h e l d at Wachovia 
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S e c u r i t i e s , Inc. earned only $47,369.75 i n commissions 
during the r e l e v a n t time p e r i o d . Together these accounts 
t o t a l e d over $21 m i l l i o n i n Plan assets but o n l y paid 
$104,590.08 i n commission charges 

26. Just as s i g n i f i c a n t l y , these other Plan accounts a l s o had 
higher annualized i n t e r n a l r a t e s of r e t u r n . For instance, 
3001-0186 an account f o r which Wiegand i s the salesperson 
had an annualized i n t e r n a l r a t e of r e t u r n of 10.79%. The 
other accounts of s i m i l a r sizes discussed above had 
annualized i n t e r n a l rates of r e t u r n of 14.23% and 15.13% 
r e s p e c t i v e l y . 

27. I f the Plan assets t r a n s f e r r e d t o A. G. Edwards and 
Wiegand had been d i r e c t e d to an e x i s t i n g or a new low cost 
brokerage f i r m ( s ) , the Plan would have saved over $120,000 
i n commissions during the r e l e v a n t time p e r i o d . 

28. United States Code, T i t l e 29 Chapter 18 Paragraph 1106 
(a) (1) (D) P r o h i b i t s t r a n s a c t i o n s between the f i d u c i a r y of 
an employee b e n e f i t plan and a Party i n I n t e r e s t t h a t 
r e s u l t i n a t r a n s f e r , t o a Party m I n t e r e s t , of any plan 
assets. 

29. United States Code, T i t l e 29 Chapter 18 Paragraph 1106 (b) 
(1) P r o h i b i t s a plan f i d u c i a r y from d e a l i n g w i t h the plan 
assets i n h i s own i n t e r e s t or f o r h i s own account. 

30. Unites States Code, T i t l e 29 Chapter 18 Paragraph 1002 
provides t h a t a person i s a f i d u c i a r y w i t h a plan t o the 
extent t h a t he renders investment advice f o r a fee or 
other compensation, d i r e c t or i n d i r e c t , w i t h respect t o 
any moneys or other p r o p e r t y of such plan, or has any 
a u t h o r i t y or r e s p o n s i b i l i t y to do so. 

31. Party i n I n t e r e s t i s defined by United States Code, T i t l e 
29 Chapter 18 Paragraph 1002 (14) t o include a r e l a t i v e 
( i n c l u d i n g l i n e a l descendants) of a p l a n f i d u c i a r y . 

32. ERISA's enumeration of P r o h i b i t e d Transactions f o r 
F i d u c i a r i e s and P a r t i e s i n I n t e r e s t was t o prevent and 
p r o h i b i t the exact type of abuse which i s a l l e g e d here. 
Courts have held t h a t the requirement not t o engage i n 
P r o h i b i t e d Transactions also a p p l i e s t o P a r t i e s i n 
I n t e r e s t . 
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33. Section 8.E.1(b) of the Act provides, i n t e r a l i a , t h a t 
subject t o the p r o v i s i o n s of subsection F of Section 11 of 
the Act, the r e g i s t r a t i o n of a salesperson or an 
investment adviser r e p r e s e n t a t i v e may be suspended or 
revoked i f the Secretary of State f i n d s t h a t the 
salesperson or investment adviser r e p r e s e n t a t i v e has 
engaged i n any u n e t h i c a l p r a c t i c e m the o f f e r or sale of 
s e c u r i t i e s or i n any fr a u d u l e n t business p r a c t i c e . 

34. Section 8.E.1(e)(i) of the Act provides, i n t e r a l i a , t h a t 
subject t o the p r o v i s i o n s of subsection F of Section 11 of 
the Act, the r e g i s t r a t i o n of a dealer may be suspended or 
revoked i f the Secretary of State f i n d s t h a t the dealer 
has f a i l e d reasonably t o supervise the s e c u r i t i e s 
a c t i v i t i e s of any of i t s salesperson or other employees 
and the f a i l u r e has p e r m i t t e d or f a c i l i t a t e d a v i o l a t i o n 
of Section 12 of the Act. 

35. Section 8 . E . l ( e ) ( i v ) of the Act provides, i n t e r a l i a , t h a t 
subject t o the p r o v i s i o n of subsection F of Section 11 of 
the Act, t:he r e g i s t r a t i o n of a dealer may be suspended or 
revoked i f the Secretary of State f i n d s t h a t the dealer 
has f a i l e d t o maintain and enforce w r i t t e n procedures t o 
supervise the types of business i n which i t engages and t o 
supervise the a c t i v i t i e s of i t s salespersons t h a t are 
reasonably designed t o achieve compliance w i t h a p p l i c a b l e 
s e c u r i t i e s laws and r e g u l a t i o n s . 

36. Section 8.E.1(g) of the Act provides, i n t e r a l i a , t h a t 
subject t o the p r o v i s i o n s of subsection F of the Section 
11 of the Act, the r e g i s t r a t i o n of a salesperson or 
investment adviser r e p r e s e n t a t i v e may be suspended or 
revoked i f the Secretary of State f i n d s t h a t the 
salesperson or investment adviser r e p r e s e n t a t i v e has 
v i o l a t e d any p r o v i s i o n s of the Act. 

37. Section 12.F of the Act provides, i n t e r a l i a , t h a t i t 
s h a l l be a v i o l a t i o n of the Act f o r any person t o engage 
i n any t r a n s a c t i o n , p r a c t i c e or course of business i n 
connection w i t h the sale or purchase of s e c u r i t i e s which 
works or tends t o work a frau d or d e c e i t upon the 
purchaser or s e l l e r thereof. 

3 8. Section 12. J of the Act, provides, i n t e r a l i a , t h a t i t 
s h a l l be v i o l a t i o n of the Act f o r any person when a c t i n g 
as an investment adviser r e p r e s e n t a t i v e by any means or 
i n s t r u m e n t a l i t y , d i r e c t l y or i n d i r e c t l y : (1) To employ any 
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device, scheme or a r t i f i c e t o defraud any c l i e n t or 
prospective c l i e n t ; (2) To engage i n any t r a n s a c t i o n , 
p r a c t i c e , or course of business which operates as a f r a u d 
or deceit upon any c l i e n t or prospective c l i e n t ; or (3) To 
engage i n any act, p r a c t i c e , or course of business i s 
f r a u d u l e n t , deceptive or manipulative. 

39. By v i r t u e of the foregoing, Suzanne Mich e l l e Wiegand has 
v i o l a t e d Sections 12.F and J of the Act. 

4 0. Section 11.E(2) of the Act provides, i n t e r a l i a , t h a t i f 
the Secretary of State s h a l l f i n d t h a t any person has 
v i o l a t e d subsections F or J of Section 12 of the Act, the 
Secretary of State may by w r i t t e n order p r o h i b i t the 
person from o f f e r i n g or s e l l i n g any s e c u r i t i e s i n t h i s 
State; 

41. Section 11.E(4) of the Act provides, i n t e r a l i a , t h a t i f 
the Secretary of State, a f t e r f i n d i n g t h a t any p r o v i s i o n 
of the Act has been v i o l a t e d , may impose a f i n e as 
provided by r u l e , r e g u l a t i o n or order not t o exceed 
$10,000.00 f o r each v i o l a t i o n of the Act; and 

42. By v i r t u e of the foregoing, Suzanne Mich e l l e Wiegand i s 
subject t o a f i n e of up t o $10,000.00 per v i o l a t i o n and an 
order which permanently p r o h i b i t s her from o f f e r i n g or 
s e l l i n g s e c u r i t i e s i n the State of I l l i n o i s 

43. By v i r t u e of the foregoing, A. G. Edwards i s subject t o 
the e n t r y of an Order which revokes i t s dealer 
r e g i s t r a t i o n i n the State of I l l i n o i s pursuant t o the 
a u t h o r i t y provided under Section B.E.I(e) ( i ) , (e) ( i v ) or 
of the Act. 

44. By v i r t u e of the foregoing, Suzanne Mich e l l e Wiegand i s 
subject t o the e n t r y of an Order which revokes her 
salesperson and investment adviser r e p r e s e n t a t i v e 
r e g i s t r a t i o n s i n the State of I l l i n o i s pursuant t o the 
a u t h o r i t y provided under Section S.E.1(b) or (g) of the 
Act. 

You are f u r t h e r n o t i f i e d t h a t you are r e q u i r e d pursuant t o 
Section 130.1104 of the Rules and Regulations (14 111. Adm. Code 
130) (the "Rules"), t o f i l e an answer, s p e c i a l appearance or 
other responsive pleading t o the a l l e g a t i o n s o u t l i n e d above 
w i t h i n t h i r t y days of the r e c e i p t of t h i s n o t i c e . A f a i l u r e t o 
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f i l e an answer, s p e c i a l appearance or other responsive pleading 
w i t h i n the prescribed time s h a l l be construed as an admission of 
the a l l e g a t i o n s contained i n the Notice of Hearing 

Furthermore, you may be represented by l e g a l counsel; may 
present evidence; may cross-examine witnesses and otherwise 
p a r t i c i p a t e . A f a i l u r e t o so appear s h a l l c o n s t i t u t e d e f a u l t , 
unless any respondent has upon due n o t i c e moved f o r and obtained 
a continuance. 

Delivery of n o t i c e t o the designated r e p r e s e n t a t i v e of any 
Respondent c o n s t i t u t e s service upon such Respondent. 

Dated t h i s /O day 

JESSE WHITE 
Secretary of State 
State of I l l i n o i s 

A ttorney f o r the Secretary of State 
David Finnigan 
I l l i n o i s S e c u r i t i e s Department 
300 W. J e f f e r s o n St., Suite 300A 
S p r i n g f i e l d , I l l i n o i s 62702 
Telephone: (217) 785-4 947 

Hearing O f f i c e r : 
Jon K. E l l i s 
Attorney at Law 
1035 South 2""̂  St. 
S p r i n g f i e l d , 111 62704 
Telephone: (217) 528-6835 
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ENHANCED DUE DILIGENCE QUESTIONNAIRE 

Paoe 1 

iv'm 
UPOAJpMy 

CItenI Name 

Quotlaiu 1 Unugh 1Q n«1 be utsworei for AU. Dcslgoateif Acctunts. QuextJoR 11 mvst SRSvorti for ill WDIVlQUAi Dntgavtel'Accouats 
Quntlofl 12A oust be inswrreif for ill HRA Accounts (ifrclinflng Icfclgn tnsts, PICS jnrf NAA sole proprlelors). Questloo 13 mitsl be insweretf 

1 INDIVIDUAL DESIGNATED ACCOUNIS 
• Non Resideni Alien 
Q Personal lnveslfT>enl Company ('PIC') 
• Foietqfi IfusI 
Q Individual wiifi a nel wonfi ol SI 0 million oi more 
• Sole Piopitelorship 
Q Foreign PuClic Figure 

j_/FPCode 

I 1 GEO Code 

j j CII Code 

// opening m account tor s foieign Public 
figure, you must contact the Compliance 
Department for lurtiier guidance 

NOfMNDIVIDUAL DtSIGNAlED ACCOUNTS 
g Non-public Corporalion 
• Hedge fund 
• Pailtietsfiio 
n Limited Pannersfiip CLP'] 
Q Liimiieil Liatiility Company ot Patlnetsnip ("LLC D( "LLP') 
O Financial Inslilulion 
Q Money Manager Invesiment Aavisor oi Invcslmeni AtJvisô y Fum 

2 How were you inlroduced to Ihe client or lis agent' r~\ I fl r (X \ 
• Walk-in n Cdenl is a (amily memMf [specit̂ ) VJCX . ^ X ^ ^ V^'>n.\(jLk l l V i C^V) 
n Solicilalion Q Money Manager 
• Semmai Q Otfier [specif̂  
Q Clieniimlfaleaconlact 
^^elcital (loin • A Ciligiouo ailidaie Q An exislmg S5B clieni Q^Olfiet (spectfy) • f ^ l o ' ^ j ^ 

Name ol fielerrmg Paily f^' \ ' r\ Phone NurnOej ol Releffing Paiiy 

Clienl s Relationsfiip ID Ihe Relerring Parry 

How fonp hsvp you known Ihe relemng party'' 
• less ihan Ihree monins 
• Less Ifian orie yeai 
• Q/ie !o live years 

dofs Itian live yea/s 

Wow )ong t\as the retemng parly known ttie client or client's agents 
• Less ITian Ihree monlfis 
• Less lhan one year 
• Onelolrve years 
Offlore tfian live years 

3 How long have you known ttie client or client's agenP ' 
n Le^ man ihiee monins • Less lhan one yea • Opt ID live years ^ ^ ^ O ' e î an Iwe years 

4 Did you meet personally prior to opening the account? '^^^Ves Q No 

If yes, wnere'' (Check all that apply) 

• Clienl s Home • Clieni s Busmess Q SSB Biancfi Oflice • Olher {specif/} 

5 Are you aware ot any prior or pending criminal proceeding, or any negative reputation issues involving the client, chenl's agent 
or Ihe rflWtig party, i( ̂ "V^^^ If you answered US to this guestion, you must advise a member of your 
D Ves JSl^o niantgemgnf team to contact the (kimpllance Departmenl tor further guidance. 

6 Approiimately whal pBicentage ol the Initially deposited lunds does Iht client anticipate will tie tn^ested tnot including bank 
deposil funds)' . / 
• 30% 01 mo'e • 2S - m Js^^*i> or less • Undecided 

If less ttian 25% or undecided, please explain *SVgxg>t^Sv ^ r ^ \ \ 

7 Will this bTairFMA account' "^^Yes Q No 

a 11 Yes. has the client expressed an interest in receiving checks or debit card? Which^ Q ^^^^^ • OebttCafd 

b M you checked either, will the use ol Ihe checks or debit card constitute the primary activity ol the account' Q 

5808 (3/2002) p 3 of ? 
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ENHANCED DUE DILIGENCE QUESTIONNAIRE (continued) 
S FUNDS IMOVEMENT 

A. Will there be third party deposils or withdrawals (e g , checks, wire transfers, elc ) Into or from the 
account? 

It yes, please descnbe the anticipated activity-

a 

B Wilt there be regular runds movement to/lrom loreign countries' • Yes (?( No 

// yes, please specify. 

9 ANTICIPATED ACTIVITY 

Indicale all producli lhal are anlicipaled lo be ulilized by the clienl 
• Foieign [̂ change KKduiiies 

' ofeiQn Exchange Denvali/es Ecjuiry Dc'fvaiives 

Money Markel I Fuiuies 
"Fuiuies Oenvahves 

"^g^iied Income 
Q fixed Income Denvatii/es 

^Xommodilles 
• Oiher 

specify 

No 

10 Initial Anticipated Deposit 

A Total Amounl Secunlies Gifier 

B Ideniify institutions Iransminlng all or any pari ol Ihe initial deposit 

Name Location 

— — .. — — / 
C 's the initial deposit trom a third-party source. Including related but dllferent name accounts? 

// yes, please explain 

• Ves J a ^ c 

11 What IS Ihe client's source ol wealth? (Complete all applicable sections) (tor Non-lndividuat Accounts, skip to Question 13} 

Complete all ol Section 11 for r/fe benehaai omei ol me PiC. senior ol ihe toieign Irusi and/oi Ihe sole piopaelor 

A • COMPENSATION DFRlVtO FROM CURRENT EWPLOYMENl Q RETIRED (p(ov«]e inlormaiion about last employer) 

N'ame and Address of Empioyei 

2) Chenl's Occupalion 

3) Naiure ol Employer's Business 

)̂ Annual Salary (Gross) 

5) Employed Since 

'B nPRESENl BUSINESS OWNERSHIP 
• Privale Company • Pubk Compjfty Slock Symbol. Identity Exchange 

Name and Address ol Company 

2} Describe Ihe business ol 
the Company (be specific) 

3) Peicenl Owneistiip 

i) II a private compatiy, lis! names ol other owneis wilh 10% oi more ownership ® lf unable lo obtain, you must 
contact the Compliance Department 
lor further guidance. It obtained, da 
a BADI check on names 

5808 (3/2002) p 4 ot ? 
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ENHANCED DUE DILIGENCE QUESTIONNAIRE (continued) 
11 What Is Ihe client's source ol wealth? (continued) 

B 5)'ApprommaIely how long has the 
Company been m exislerx:e'̂  

7) Prior Year s Annual Gross Revenues 

6)Appfoximale number 
[ ol ernpiQyees 

8) Primary geographic marlcel areas 

9) Sign/I'cani revenues (rom govemmenl conlracls/licenses' 
• Yes • No O Don'iKnow 

10) II yes please slate whicli govemmenls/counlries? 

C • OTHER SOURCES OF WEALTH 

1) Fiom Real Esiaie Investments'' 

Q Commercial Q Resideniiat Q Undeveloped Property 

Oescntie 

2) From Secunlies'' 

Describe 

D Yes a No 

3) From Prî ale tnveslmeni'? 

Describe 

• Yes • No 

4) From llic sale ol a business'' Q Q 

5) OlHfR such as inheritance or Irusilunddislribulions' Q Q 

Describe 

12A For NRA accounts Have you obtained a copy at the client's passport or other government photo identitlcatlon (e g., drivers 
license, national identity card)? Note A separate EDO Form musi tx completed loi each NRA accouni owner Ot}!ainmg the passport ifilormslion 
lot Nf^A accounts IS 3 Treasury Department 'egulation 

• Yes • No 
Mame/TypeOllocfliilcjinjfi Numtei 

It I copjT was not obtained, you must contact the 
Compliance Department for further guidance. 

128 • PERSONAL IWVfSIMENT COMPANY ("PIC-) • FOREIGN TRUST Q SOLE PROPRIETORSHIP 

1) Was the PIC or Foreign Irust createdbya Citigroupentily'' • Yes • No 

2) Please idenlily ihe PIC Benelicial Owner 
[he Trust Settlor and the Benelicianes 

{A BADI check musi ba dong } 

3) For Sole Ptoolletols^lp5 "S a) ttieie a 'OBA' (doing business as) narrw'? • 'Yes • No 
b) tbts a • domestic or Q loiergn enlit/? 

// yes stale Itv DBA (Hott: A BADI cheek mini be dont) , 

5808 (3/2002) p 5 ol ? 
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ENHANCED DUE DILIGENCE QUESTIONNAIRE (continued) 
12B (conllnufld) 

4) Does Ihe PiC, Foreign Trust or Sole Piopneloiship r̂ ve • Yes • No 
any agents aulhonzed lo conducl business on i!s oenaiP 

Il yes please ideniity any 
authonzed agents (Note A 
BAD! check must be done] 

// unibte lo obliln the names ot the owntr, btntliciary, or authorised 
agent, you must contact the Compliance Oeparimtat for turther guidance 

5) Where was the entity 
incorporated of lormed? 

6) Have you obtained a copy ol Ihe Articles ol Incorporation (PIC) Formation Agreemeni Q Yes • No 
(PiC), Tiust Agreement, or any loimalion document lor a sole propiietorship^ 

// yvu answered oo. fou must conuci Iht 
Compliance Oepartmeat for hinher guidance. 

Remember Passport copies musi De obtained tor PiC Beceficiaf owners Foreign Iiusl Settlors and NRA Sole Proprietors 

TTie Applicable Section of Question 13 musi be answered lor all NON-INDIVIDUAL ACCOUNTS 

13 Type ot Entity 

A • HEDGE FUND 

1} Wfien was Ihe Fund rmlrally lunded'' 

2) Is this an 'ott-shoie' Fund'? Q ygj Q NO 

11 ^5 please speciiv lurisdiction o' lormalion 
3) Idenuly the Fund's PortioNo Manager and individuals comonsmg [ne general partner (Note check names against BADI) 

A] Stale the minimum 
investment amounl 

5) Describe Fund's market locus, 

6}lm.esloi Dase Individual 
1 Investors /o 

Inslitotions 

1 ^° 
7} Is !fie Fund currently open to new investors' • Yes • NO 

8) Does (he Fund have audited financials'̂  • Yes D No idenirly (he audillirm 

9) Have fhe oflenng document and 
subscription agreement been obtained' 

• Yes • No jf4Bk| // you answered BO. you mirti tontaci ihe 
^ j f f Comptiaate Depaitmitit tor tUTther guitStnct 

II yes does Itie clienl verity ol Ifie cuslomer's 
a) Ideniilication' • Yes • No 
OjSoufceol lunds' Q Yes • No 
cl Source ol weallfi' • Yes • No 

• Yes n No 

// yea aaswtnd DO. or aie unable lo otilain this 
Infonnation, you mestctBlact the Compliance 
Department for further guidance 

1) il you have visited the place ol business please describe 

S808 (3/200?) p 6 of / 
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ENHANCED DUE DILIGENCE QUESTIONNAIRE (continued) 
13 Type or Entity (continued) 

6. Q FINANCIAL INSIITUriON • MONEY MANAGER Q INVESTMENT ADVISOR/FIRM 
Will this b«J QPROPRin^RY or Q OMNIBUS ACCOUNUnon-propriefiry/undsJ 

I) a) Is this client a U S -regulated entity Q Yes • No 
b) II the client is not a U S -regulated entity is Ihe client reoulaled dy a Imancial services regulator ol another couniry' ^ ^ 

c) II the client is regulated m another country which counlry'' 

2} How does Ihe cljenl marJie) iis services? 
• Mass Mailings Q Telephone Solicitations Q Releiials/Prosjeciing • Otfier 

3) Does Ihe client have Anii-Money Laundering policies and/or procedures'' 
II yes does Itie cheni veiily ifie cusiomei's 
i) ideniiloKon'' Yes • No 
b) Source ot funds' Q Yes Q No 
c) Source ol wealth' O Yes • No 

• Yes • No 

II foa aaswerrd no. or are unable to obtain iblj 
Inlorwailon you must contact the Compliance 
DepartmerU lor turthti guidance 

i ) II you have visited Ihe place ol 
business, please describe 
5) Is Ihis IS an 
oHshorebank? • Yes Q No 

II yes, appioiimaiely 
I how many branches'' 

Countries wheie Ihe branches are locaied 

O NON-PUBLIC CORPORATION O LP • LLC/LLP Q PARTNERSHIP 
Thisenlityis Q Oomcsiic • Odshoie 

i)Name tiusmess afldiess and 
nature ol Itie enli^y's business"^ 

2) II you have visiled me place o' 
business please describe 
3) Please identity the principal 

shareholders (10% oi more 
ownership), geneial partners or 
partners arid drreaofS (check 
names against BADI) 11 unable to obtain Ifie names ol Iht pnnclpal(s), etc . you must 

coniaa ttii Ccmpllanei Dtpartmenl tor furlbtr guidance 

-1) Enliiy s Taxpayer 10/ 

5) Dateol lofmation 

• Not applicable because loreign 
en/ify with no lama^ ID/ 

6) Place ol lormaiion 
en/ify with no laxgaye 

^ 9) Does Ihe clienfriaj 
audited linanciai 

yes iflenlilyineauclilTIrm 

e l e p n o n ^ u ^ i ^ 

0) Has copy ol the relevani larmation 
documen! been obia(neO'> • Yes 

II unable lo obtain the lormatlon document you must contact the 
Complianct Departmenl tor tarthar ggUanee 

1) II Ihis IS an oftshoie entity, any person 
authorized to transact Ousmess m Ihe account 
must provide a copy ot his/her passport 

NameAype ol Identilrcation Number 

Name/Type ol idenhlication Number 

It unatile to obtain copies al fiassparts tar all autbon:ed persons, yau must 
contact tlie CompliaiKe Departmenl for further guidance. 

ALL BADI CHECKS HAVE BEEH COMPl mo FClmlitls 

Financi Oaie Appro ved/B Dale 

SBOfl (3/2002) 0 ? ol 7 



Accoum Number .100 I-0 I 8f.-V270 NOTKrAD 

CiKtcr-Mjry Lcc Corp SbZAMNE M WIEGAND 
Emplo\eesProriiStiaimg l-^f(SIR)S2'^-2O30 (6Ms) 
Rfriiiiit PI A 7r ['A UTD B'(iiOO) 642-=i531 \ } \ % iSOOi S97-0^7: 
12-8-72 iVIikc Wclgc T r t E F. (618) ̂ 26-2973 
PO Box 227 
Chfsiir, IL 62233 

Wed Q2-2?.'20Qf) 01 38 PM - Suzanne ĉ Ucd m from vncaiion and had mc sell 2000 LNY @ MKT kse 
Wed 01 '1 I 2006 12 3S PM - i spoke wuh Mike Wed ĉ lod.Ty aboui [he pertbinancc ofthe GiKict Mjry Lec accouius He lold mc that he call'; li\b own shots, has actDuins in 

seveî l oiher places, and Oi-n ihc posinons arc probably ̂  iimcs as large as whai v'C see at AGE ds he has accoiuit.s in other firnis He named MSDW, M[ , Tr.idc, >ind ako 
noted ih:it j broker v. uh ACC HI Ctipc G h.is bee calling on him as v. el I He is aware of rh£ amount of cominisbions he pays and admus diat Suzanne (his dauuhicr) is .in order 
taker oil his accouni PCMc 
rue 07 12.3005 1 I 3K AM Per Mike Wei^^e is lioldinji junk bond imi^AS>AJ\'^ 
Wed 0̂  27'2O05 0') 22 AM - Karen called for ihe sale proceeds for [he LD and ihc S amount fiom the cash merger of Mandalay Resort Group kse 
•| Lie 04'36 20as 02 02 PM - per Mike Welge ^el\ [iOOO LB (a. inki for Suzanne GV '̂H 
Mon 03 0̂  2005 OK 3 7 /vM 

DavcVtmiikl iO;06 l0 23/^>lET Page 1 Sn/.;iiinc Wiegdnd 
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Speciclizlrig tn Priuate Brand f . 

CHESTER • ILUNOIS 6 2 2 3 3 

P O BOX 227 PHONE 1618| 826 2361 
Fax *lf 618 ) 826-2973 

C O R P O R A T I O N 

FACSIMILLC TRAN'SMISSION 

CATE: January 1 2, 2006 NIR-IBER OF PAGES SENDING: 2 
INCLUDING ( X N U i SHEET 

TO: Suzanne Wiegand 

CCf l̂PAKY NAME: 

DDCATION (618J 939-3110 

FT?OK: Mike Wel&^ 

ODM^EXTS: 

I f t h i s t r a n a n i s S i o n i s rtot c c r r p l e t e o r t h e pages a r e i l l e g i b l e , p l e a e e c a l l 
(018] 8 7 6 - 2 3 6 1 , p x t . 3107 

•v.r/j PtarMs in CHESTER STEELEVIUE. MOI^ENCE & CENTRAUA ft ~ McBRiDE & PEPRYViLLE MO - WILSON AR 
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EDWARDS. 
January ] ) , 2006 

Mr Michael Welge 
Gilsier Mary Lcc Corp 
PO Box 227 
Chesier, IL 62233 

Dear Mike, 

Jl was a pJeasLire spcakixig WJOJ you agajn earlier today I had intended to follow up on 
QUI mccling at the Waterloo office's open bouse pnor to this call, and am happy To once 
again make your acquaintance. As meniioncd, periodically we need to conducl a review 
of some of our accounts, so this was a good opportunity to gel in touch with you 

You mentioned m our discussion thai you make your OV*-TI decisions on the investments 
niadc for the Gilsicr-Mary Lcc Employees Profii Sharing accouni (3001-0186) You also 
mentioned that you have similar sized positions wuh other firms, and thai the true sl^e is 
three to four times the size thai wc have at AG Edwards Certainly we would like to cam 
more of your business as time goes by, and it is my intention to do all that is possible to 
support Suzanne ui her role 

In looking over your account at AG Edwards in Waterloo, I note that for 2005 there were 
realized profits of slightly over 51,005.000 and unrealized profits of over $1,400,000, 
Commissions paid were S80.347 for the penod of May through December of 2005 

I do look forward lo having the opporruniO" to spend some tune with you when you come 
through the Fain'iew Heights area Should you need to reach mc, I am enclosing my 
business card for you reference 

Patrick C McAlhstei 
Vice President 
Branch Managei 


